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GREEN MINERALS

Enabling the green shift



Key events towards exploration license awards in 2024 and
production in 2028
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Traditional mining vs deep sea mining

Onshore mining
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Aspirational targets

« One Green Minerals full scale production system:
* Flow rate: min 5-8000 tonnes/day
« Utilisation: min 200+ days/year
« Annual ore production: min 1,5mt

« Gross revenues: >$550M/yr on copper only

« Gross revenues >$800M/yr if adding 0.25% cobolt
« Revenue/tonne ore: 10-20x higher than similar onshore
« Valuation onshore 2021e (EV/S): Boliden 1,5, Rio Tinto 2,6

« Environmental footprint
* 90% lower than similar onshore

« Q3 developments
« First research cruise moved to March/April
+ DeepMineX® research project with NTNU initiated
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